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Review of RCO
The names and limits on this register should be reviewed regularly, ideally annually when setting the School Financial Value Standard (SFVS) and school Financial Policies. The form does not have to be re-signed by all signatories each year – the review should however be minuted at Finance Committee or Full Governing Body, and the form should be formally approved, signed by the Chair of Governors and dated accordingly.
If there are any changes to the RCO, all signatories must re-signed a new RCO form which must be re-signed by the current Chair of Governors.
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Please refer to the timetable for the deadline to return your SFVS and related party documents to Schools Finance.
The SFVS assessment form, support notes, and additional resources can be accessed by clicking the button below: 
Schools financial value standard - GOV.UK

The SFVS helps schools to manage their finances and to provide assurance to the local authority that they have secure financial management in place.
The guidance applies to maintained schools and local authorities and is for:
· Governing bodies of maintained schools
· Management committees of pupil referral units
· Local authorities
· Other interested parties.
As governing bodies have formal responsibility for the financial management of their schools, the standard is primarily aimed at them.
Local authority-maintained schools are required to submit the SFVS annually to their local authority. Local authorities use this information to inform their programme of financial assessment and audit.

Submission should be:
Signed by the Chair of Governors and submitted by the SBM
Accompanying Recording Related Party Transactions – should also be attached to your SFVS submission ever if there is a null record. 
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Please use the current calculator available on the schools finance website:
Closedown Forms and Guidance
Submission should be:
Email by the HT or signed by the HT and a scanned copy attached to the email (Please ensure the excel file is included within the submission)
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As a guidance accruals must be provided for individual transactions over £1,000. We will not process accruals for under £1,000, unless they are for energy.
Please use the current calculator available on the schools finance website:
Closedown Forms and Guidance
Sundry Creditor (SC): 
To be used for any invoices/charges relating to goods/services that will be provided to the school on or before 31st March 2025 and which have not been charged to BWO in 2024/25
Sundry Debtor (SD): 
To be used for any invoices/charges relating to goods/services that will be provided by the school on or before 31st March 2025 and which have not been recorded as income in BWO in 2024/25
Payments In Advance (PIA):
To be used for any invoices/charges relating to goods/services that will be provided to the school on or after 1st April 2025 and which have been charged to BWO 2024/25
Receipts In Advance (RIA):
To be used for any invoices/charges relating to goods/services that will be provided by the school on or after 1st April 2025 and which have been recorded as income in BWO 2024/25
Submission should be:
Emailed by the HT or signed by the HT and a scanned copy attached to the email.
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